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Exclusively Listed by:

Offering Memorandum

6199 Sunrise Blvd
Citrus Heights, CA

NNN Lease with Walgreen Co, Inc.

66+ Years Remaining (16 Yrs Firm)

High Traffic Intersection

At hard corner of power center 
anchored by Lowe's + Target



WALGREENS SUNRISE & GREENBACK

COPYRIGHT © 2016 Core CRE, Inc. ALL RIGHTS RESERVED, DISCLOSURE AND REPRODUCTION IS PROHIBITED. CORE Commercial (“Agent,” 2264 Fair Oaks Blvd, Sacramento CA 95825, 
CA B RE No. 01904661) presents this memorandum to assist the recipient in evaluating the value of marketable title to the real property described herein (“the Property”) and does not constitute 
an offer to sell or otherwise encumber title to the Property. This confidential material contains brief, selected information pertaining to the Property,  It is not intended to be all-inclusive, and infor-
mation may have changed since the date of preparation. No warranty as to the accuracy or completeness is expressed or implied. The information herein has been received from sources believed 
to be reliable but is not guaranteed. You should independently verify each item of information and have the same reviewed by your tax advisor and/or legal counsel before agreeing to a sale or 
other transfer of the Property or your rights thereto.  It is understood the Property shall be sold on an “as-is, where-is” and “with all faults” basis.  Seller reserves the right to decline a sale of the 
Property at any time and for any reason, with or without cause.

Offering Summary

Price $13,160,000

CAP Rate 4.75%

Location 6199 Sunrise Boulevard 
 Citrus Heights,  CA 
 (map)

Leasable Space ± 14,820 SF

Drive Thru Yes, Two Lanes

Land Area ± 2.00 ac

Commencement 2007

Term 75 Years 
	 (firm	until	2032)

Assessor’s Parcel No 243-0191-045 
 (Sacramento County)

Year Built 2007

Traffic Counts
Sunrise Boulevard 44,000 VPD 
Greenback Lane 36,000 VPD

https://goo.gl/maps/TJTGVeqV9NG2
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GREENBACK LANE - 36,000 VPD
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SUBJECT

Tenant Walgreen Co., an Illinois Corp.

Current Rent $625,000 per year

Term Commencement 2007

Rent Commencement October 13, 2007

Lease Term 75 Years

Options Termination	after	Yr	25, 
	 every	5	yrs	thereafter

Property Taxes Tenant pays directly

Insurance Tenant keeps Liability and Property

Parking, Landscaping Tenant repairs and replaces

Utilities Tenant pays directly

Building Repair Tenant maintains

Roof Repair Tenant maintains membrane 
 and structure

Structural Repair Tenant maintains

Lease Information



WALGREENS SUNRISE & GREENBACK

Corporate Profile

Walgreens	(Walgreen	Co.)	was	founded	in	1901,	opened	its	6,000th	store	in	2007,	and	through	a	series	of	acuisitions	has	grown	to	its	
current size of over 8,100 stores in the US.  In December 2014 Walgreen Co. absorbed the remaining 55% of the Swiss based Alliance 
Boots it didn't already own, and became Walgreens Boots Alliance, Inc. (NASDAQ: WBA).

Walgreens fell under the Retail Pharmacy USA division of WBA, and it now operates over 8,100 stores in all 50 states of the US under the 
Walgreens	and	DUANEreade	by	Walgreens	brands.	 	WBA's	 international	division	 (Retail	Pharmacy	International)	operates	an	additional	
4,600	stores	worldwide.		WBA's	third	branch	is	a	Pharmaceutical	Wholesale	division	operating	under	the	Alliance	Healthcare	brand,	servic-
ing medicines, healtcare products and related services to 140,000 pharmacies, doctors, healthcare centers and hospitals glogbally.

Walgreens	Filled	894	million	prescriptions	in	2015,	retains	85	million	customers	enrolled	in	Walgreens	Balance	Rewards	loyalty	program,	
and there is a Walgreens store within 5 mi of 75% of Americans.
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LOWE'S Home Improvement, 
Adjacent to Subject at north end of power center

Barnes & Noble, 
Middle position in power center

Walmart Neighborhood Market, 
Middle position in power center

Sports Authority and Old Navy,
Western portion of power center

TARGET, 
Southern portion of power center
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ULTA, 
Central portion of power Center

Stein Mart, Off Broadway Shoes, 
Western portion of power Center

Business District Signage 
Median of Sunrise Blvd

Cost Plus World Market, 
Western portion of power center

Wells Fargo and Vitamin Shoppe Pads,
Center of Sunrise Blvd frontage
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GREENBACK LANE - 36,000 VPDSUNRISE BLVD - 44,000 VPD



WALGREENS SUNRISE & GREENBACK

STOP STOP

ST
OP

DR
IV

E
TH

RU

DRIVE
THRU

DRIVE
THRU

DRIVE
THRU

CO
M

PA
CT

CO
M

PA
CT

CO
M

PA
CT

CO
M

PA
CT

CO
M

PA
CT

CO
M

PA
CT

COM
PACT

COM
PACT

COM
PACT

COM
PACT

A0.1

1" = 20'-0"

SITE PLAN

A01_SITE.DWG

JR

JP

GENERAL SITE PLAN KEYED NOTES

DESCRIPTION

PROJECT TYPE
DRAWINGS/SPECIFICATIONS BY:

ALL CONSTRUCTION WORK, UNLESS NOTED OTHERWISE, BY:

STORE BUILDING

WALGREENS'

LANDLORD'S CONSULTANT

WALGREENS' CONTRACTOR

LANDLORD'S CONTRACTOR (TURNKEY CONSTRUCTION)

NEW .  .  .  .  .  .  .  .  .  .  .

REMODELING .  .  .  .  .  .  

RELOCATION .  .  .  .  .  .

OTHERS .  .  .  .  .  .  .  .  .

NEW .  .  .  .  .  .  .  .  .  .  .

EXISTING .  .  .  .  .  .  .  .

NEW SHELL ONLY .  .  .

CHD PROJECT #:  C-05246

STORE  #7191

6199 SUNRISE BOULEVARD
CITRUS HEIGHTS, CALIFORNIA 95610

07-19-06

DRAWING TITLE

SCALE:

DRAWN BY:

DATE:

REVIEWED BY:

VOID PLOT:

CADD PLOT:

SUPERSEDES 
PLAN DATED:

DRAWING NO.

CONSTBY DESCRIPTION

CERTIFICATION AND SEAL
REVISIONS

DATENO.

I HEREBY CERTIFY THAT THIS 
PLAN AND SPECIFICATION 
WAS PREPARED BY ME OR 
UNDER MY DIRECT 
SUPERVISION AND THAT I AM 
A DULY REGISTERED 
ARCHITECT OR ENGINEER 
UNDER THE LAWS OF THE 
STATE OF CALIFORNIA AS 
SIGNIFIED BY MY HAND AND 
SEAL.

DRAWING TITLE

SCALE:

DRAWN BY:

DATE:

REVIEWED BY:

VOID PLOT:

CADD PLOT:

SUPERSEDES 
PLAN DATED:

DRAWING NO.

c  a  l  p  o         h  o  m       &        d   o   n   g

NCHD WALGREENS RESUBMITTAL6-2-061

1 NCHD CITY / SAC METRO PLANCHECK #16-19-06

2 CHD HEALTH DEPT./PLAN CHECK9-13-06

3 CHD WALGREENS POST PERMIT SET 
REVISIONS9-13-06

N

4 CHD WALGREENS RESUBMITTAL #311-20-06 Y

Y

5 CHD VALUE ENGINEERING11-20-06 Y

SITE ACCESSIBILITY LEGEND

SITE/BUILDING SIGNAGE NOTE

Site Plan
GREENBACK  LANE
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SUBJECT
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Area Overview

This	offering	 is	 located	at	 the	extremely	busy	 intersection	of	Sunrise	Boulevard	and	Greenback	Lane	 in	 the	 city	of	Citrus	Heights,	 an	
incorporated	city	within	Sacramento	County.		The	intersection	of	these	two	arterials	is	a	retail	destination	with	a	wide-area draw from major 
retail on all four corners.		East	of	the	offering	is	Sunrise	Mall	(Macy's,	Sears,	JC	Penney,	and	UA	Theatres.		On	the	northeast	corner	of	this	
intersection	is	Citrus	Town	Center,	anchored	by	Sprouts	Farmers	Market	and	Marshall's,	and	recently	remodeled	at	a	cost	of	$4	million.

The	Leased	Premises	of	this	offering	has	a	"hard	corner"	location	on	the	southwest	corner	of	Sunrise	and	Greenback,	adjacent	to	the	
Marketplace	at	Birdcage	power	center	anchored	by	Target,	Lowe's	Home	Improvement,	Sports	Authority,	Old	Navy,	Walmart	Neighborhood	
Market,	Stein	Mart,	Best	Buy,	Michaels,	Off	Broadway	Shoes,	Cost	Plus	World	Market,	Barnes	&	Noble,	and	ULTA.

Sunrise	MarketPlace	is	a	business	development	association	for	area	immediately	surrounding	the	intersection	of	Sunrise	and	Greenback,	
and	is	a	major	economic	driver	for	the	Sacramento	Municipal	Area.		This	association	is	in	essence	a	mini	chamber	of	commerce,	serving	
owners	and	merchants	within	 the	district	by	organizing	events	and	promotional	materials,	 coordinating	area-wide	signage	 (as	 in	 the	
example	shown	below),	and	liaising	with	the	press	and	public	on	their	behalf.

http://www.sunrisemarketplace.com
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SUBJECT
GREENBACK LANE - 36,000 VPD

SUNRISE BLVD - 44,000 VPD
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46,000 208,900 439,600
5 Min Drive 10 Min Drive 15 Min Drive

SUBJECT

Residential Population
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5 Min 10 Min 15 Min
 Drive Time  Drive Time  Drive Time

Population
2010 Population 45,288 206,118 432,509
Estimated 2015 Population 45,956 208,853 439,610
Projected 2020 Population 47,291 214,909 453,594
Households (2010 Census) 17,918 82,337 165,942
Housing Units 19,235 88,045 178,108
Median Age 37.5 40.6 38.1

Income
Median Household Income $53,118 $56,147 $54,134
Average Household Income $69,790 $75,533 $73,701

Business
Total Businesses 2,349 7,825 19,017
Total Employees 17,420 59,628 188,374

Housing
Total Housing Units 19,235 88,045 178,108
Housing Units Occupied 17,918 82,337 165,942
Housing Units Occupied 93.2% 93.5% 93.2%
Median Home Value $264,685 $264,207 $254,099


